
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with eitherplacing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMBAPPROVAL
0MB Number: 3235-0101
Expires: June 30, 2020
Estimated average burden
hours per response ...........

LOO

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CUSIP NUMBER

(c)SEC FILE NOl (a) NAME OF ISSUER (Please type or prim)

Vapotherm, Inc
I (d) ADDRESS OF ISSUER

100 DOMAIN DRIVE

STREET

"'

CITY

EXETER

(b) IRS JDENT NO.

STATE

NH

WORK LOCATION

ZIP CODE (e) TELEPHONE NO

03833
603"'1658-04111

The person filing this notice should contact the issuer to obtain the LR.S. Identification Number and the S.E. C. File Number.

CITY2 (a} NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

G-,es l'<c""'""

INSTRUCTION:

RELATIONSUIP TO (c) ADDRESS STREET
ISSUER

,,0,0, lroaervo"' C/0 100 DOMAIN DRIVE EXETER

STAIB

NH

ZIP CODE

03833

SEC USE ONLY (c)

$207,360 25.66M
(approx as
of 11/20/20

Titleofthe
Class of

Stturltles
To Be Sold

Common
Stock

lb!

Name and Address of Each Broker Through Whom the
Securities ere to be OfferC'd or Each Markel Maker

who b A,.,qulring the Securities

Morgan Stanley Smith Barney LLC Executive
Financial Services 1 New York Plaza, 38th fl.

New York, NY 10004

Brokcr,Dealcr
File Number

NumbcrofShares
or Other Uolts

To Be Sold

(See "mr. 3(c))

8,000

,,,
Aggn/gatc

Market
Value

(Seeinstr. 3(d))

,,,
Number of Shares

or Other Units

Outstanding
(See mstr. 3(e))

? rw
Approximate NameofEaeh
Date of Sale Secnrities

(See ins11. 3(j)) Exchange

(MO DAY YR) /See iustr. 3(g))

11/20/20 NYSE

INSTRUCTIONS:
l (a) Name oftssuer

(h) Issuer's I.RS ldertuftcaucn Number
(c) Issuer's SEC file number, 1fany
(d} Issuer'> address. 1nclud111g zip code
(e) lssuer"s telephone number. mclud1ng area code

2. (a) Name of person for whose account the secur,lles are to be sold
(b) Such person's relat,onshtp to the issuer (e g. ofhcer, director, 10%

stockholder. or member ofimmedtate family ot any of the foregoing)
(c) Such person's address, including zip code

?, (a) Title of the class of secunhes to he sold
(b) Name and address of each broker through whom the securities are intended to be sold
(c) Numher of shares or other u1uts to be sold (1f debt secunucs. give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a spec1f1ed dale wuhm 10 days prior to the f!lmg of tins uot,ce
(el Number of shares or other umts ot the class outstanding, or if debt sec unties the face amount thereof outstanding. as shown

by the most receut report or statement published by the issuer
(f) Approximate dale on which the securities are to be sold
(g) Name of each secunties exchange, of any, on which the sccanncs are mtended tu be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07)
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TABLE 1- SECURITIES TO BE SOLD
Furnish theJu/lowing information with respect to the acquisition of the securities to be sold

and with respect to the payment ofall or any part of the purchase price or other consideration therefor:
T11leof Dato you Name of Person from Whom Acquired Amountof Date of

Nature of Payment
lite Class Acouued Nature of Acquisition Transacuon (ff,.i(/. also ?il·e date donor acouired} Securities Acquired Payment

Common Various Stock Option Exercise Issuer 8,000 7/20/2( Cash

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase. explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and stale when
the note or other ohligauon was discharged in full or the last installment paid.

TABLE II -
SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as to all securities ofthe issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amount of
Name and Address of Seller Tille ofSecurities Sold Date of Sale Secunues Sold Gross Proceeds

NA

REMARKS:

See the definition of'vperson" in paragraph (a) of Ruh: 144. lnfonnation is to be given not only as
10 the person for whose account the securities are lo be sold but also as to all other persons included
in that definition. In addition. information shall be given as to sales by all persons whose sales are
required by paragraph (e) ofRuic 144 to beaggregated with sales for the account of the person filing
this notice.

01\TI,. OF PLAN ADOPTION OR UIVING OF tNSTRUCTl()N
IF RliLYINO ON RULE I0B!-1

INSTRUCTIONS:

7/20/2020

6/15/2020 DATI, OF NOTICE

ATTENTION: The persoi,for whose ncco11111 the securitirs to wl,i,..I, 1h11 1101/ce relates are tv be sold

herebv represents by stgntug ills notice 111111 he does 1101 know 1111.v mtuertat adverse /ii/'ormotlon /,, regard 10

the ,·111n111 aud prospective operatlons of the Issuer of the securlties to be sold which has 1101 been publlclv.

disclosed. (( such person hns adopted a written trading plan or given tradilllf! Instructions to •Misfi., R11/e

/Ob5-I 1111der rite Exchange Art. by signing the form and indlcnting tire date tho! the plan was adopted or 1/,,.

instruction given, that person a,ak?s such representation as of tl1e plan adoption or lnstruction date.

?;$,£?,L--?--?-:---:--
The 1101/ce shall be signed by the person for whose account ,rules are to be sold. At least one copy

of the 1101/ce shall be manuully signed.Any copies 1101 1J1<1 a y signed sholl bear typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C.1001)
SEC 1147 (02-08)
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of thisform concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMBAPPROVAL
0MB Number. 3235-0101
Expires: June 30, 2020
Estimated average burden
hours per resnonsei,.. 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CUSIPNUMBER

(c)SEC,FILENO1 (a) NAME OF ISSUER (Please 1ype or prml)

Vapotherm, Inc
1 (d) ADDRESS OF JSSUER

100 DOMAIN DRIVE

STREEf

lb_)

CJTY

EXETER

(b) IRS IDENT NO

STATE

NH

WORK LOCATION

ZIP CODE (e)TELEPHONE NO

03833
603""

I

658-041·;

C/0 100 DOMAIN DRIVE EXETER

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

Lse \-\all"'m

RELATIONSIIIP TO
lSSUER

seoe- U:a.4er?

(c) ADDRESS STREET CITY STATE

NH

ZlPCODE

03833

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

SEC USE ONLY (c)
Number of Shares

3 (a)
Title of the

Clau of
Securities

To Be Sold

I'/

Name ?nd Address of Each Broker Through Wbom lhe
Securities arc to be Offered or Each Market Maker

"ho is Acquiring the Securities

Broker-Dealer
FileNnmber

orOthcrUnlt.s
To &Sold

(See i11slr J(c))

(d)
Aggrogatc

Market
Value

(Set/I/SIT 3(d))

(,)
Number of Shares

or Other Units
Outstanding

(See ms/1 3(e))

(j) (g)

Approximate ?ame of Each
Date of Sale SecuriHes

(See fos1r. 3(})) Exchange

(MO DAY YR l (See mslr 3(;,,))

Common
Stock

RBC Wealth Management
60 South Sixth Street
Minneapolis, MN 55402

NYSE

INSTRUCTIONS:
1 (a) Name of issuer

(b) lssuer's IRS ldent1f1cat1on Number
(c) Jssuer·s SEC file number. 1f an,
(d) Issuer's address, mcludmg zip code
(e) Issuer's telephone number, rnclud111g area code

2 (a) Name of person for whose account the sec11nt1es are 10 be sold
(b) Such person's re!at1011slup to the issuer (e g. otf,cer, d1rector, 10%

stoc?holder, or membe1 of,mmedrnte family of any of the foregoing)
(c) Such person's address, mcludmg zip code

3, (a) Title of the class of secunues to be sold
(bl Name and address of eacb broker through whom the secunues are intended to be sold
(c) Number of shares or omcs unus to be sold (1tdebt secunlles, give the aggregate face amount)
\d) Aggregate market value of the secunl!es to b, sold as ofa specified date Wlthm 10 days prior to the fJhng o! tfos 11011ce
{e) Number of shares or other units of the class outstandmg, or ,f debt secunlles the face amount tbereof outstanding, as shown

hy the most recent report or statement pubhshed by the issuer
(fl Approximate date on which the ?ecurittes are (o be sold
(g) Name of each secunnes exchange, 1f any, on which the secunt,es are ,mended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07)



TABLE I - SECURITIES TO BE SOLD
Furnish thefollowing information with respect to the acquisition of the securities to be sold

and with respect to the payment of till or any part of the purchase price O! other consideration therefor:
Titleof Date Y\>U Name of Person from Whom Acquired Aruountof Date of

the Class Acmnred Nulure ofAcqursuron Transacnon (/{J!.i/1. also f!ive date donor acm1ir?d/ Secunlies Acquired Pavment Nature cfPayment

lNSTRUCTlONS: If the securities were purchased and full payment therefor was not made m cash al
the time of purchase. explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisled of any note orother obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish thefollowing information as to all securities ofthe issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amountof
Name and Address of Seller TitleofSecuruies Sold Date of Sale Securities Sold Gross Proceeds

REMARKS:

INSTRUCTIONS:
See the definition of rpcrson" in paragraph (a) of Rule 144. Information is to be given not only a?
to the person for whose account the securities are to be sold but also as 10 all other persons included
in that definition, In addition. information shall be given as to sales by all persons whose sales are
required by paragraph (e) ofRule 144 to be aggregated with sales for the account ofthe person filing
this notice.

ATTENTION: The p?rsm, for whose 11cco111111/w St'C'11rilles to wit/cit this 11Q1/ce relates ore 10 be sold
herebv represents by sig11i11g tlis 110/l<'e 11tn1 lie noes 11u1 know 1w1• materia! nttverse tnformntlo» /11 regard 10

1/w <wu11I 1111d prospective operations QJ the lssuer uf I/,e sccurlttes to be sold wl,iclt l111s 1101 been p11bltcly

disclosed. (f' such person has adopted a written troding' pla« or give» trading' instrncttons 10 salisfa R11le

/Ub5-I 1111der the Exchange All. bv signing tile form and indicating the date ttiat the p/1111 was adopted or 1J1e

instruction given. that person Rrakes such representation as of the plan adoption Or instruction date.

???ti(SIGNATUREI

TJ,e 1101ice shatt be signed by the person for whose account the securities are 10 be sold. At least one copy
of the notice shall be manually signed.Any copies 1101 monually signed shall bear typod or printed sig1111111res.

l>ATE or NOTIC'E

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION.
IF R.ELVING ON RULE 10B5-1

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001]

SEC I 147 (02-08)



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

OMBAPPROVAL
0MB Number: 3235-0IOI
Expires: June 30, 2020
Estimated average burden
hours per response LOO

SEC USE ONLY
DOCUMENT SEQUENCE NO.

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale

or executing a sale directly with a market maker.

CUSIP NUMBER

1 (11) NAME OF ISSUER (Please type orpnm) (b) IRS !DENT NO (c)SEC FJLENO WORK LOCATION

Vapotherm, Inc
I (d) ADDRESS OF ISSUER

100 DOMAIN DRIVE

STREET

/hJ

C!TY

EXETER

STATE

NH

ZIP CODE (e) TELEPHONE NO

03833
603°' 1658-04'1"1

ZIP CODE

03833NH

STATECITY(c) ADDRESS STREETRELATIONSHIP TO
ISSUER

seorc- i,ad-uToum lc10100 DOMAIN DRIVE EXETER

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

Geo,9e "Dv.l:"fl"-

INSTRUCTION: The person filing this notice should contact the issuer to obtain the 1.R.S. Identification Number and the SE.C. File Number.

SEC USE ONLY (c)
Nnmber of Shares

3 (a)
Title of the

Class of
Seeurltles

To Be Sold

(b)

N>1me and Address or Eac,b Broker Through Whom the
Securities arc to be Offered or Each Market !',faker

11 ho Is Acquiring the Securities

Brokcr•Dcaler
FHeNumbu

or Other Units
To De Sold

(See inm· J(c))

'"
Aggregate

Mar?et
Value

(Sc, baslr 3(d))

(,)
Number of Shares

or Other Units
Outstanding

(See instr; 3(e))

/j)
Approximate
DateofSale

(See mstr. 3(/))

(MO DAY YR)

(<)

NameofEach
Securities
Exchange

(See i11s1r. 3(1;))

Common
Stock

RBC Wealth Management
60 South Sixth Street
Minneapolis, MN 55402

NYSE

INSTRUCTIONS:
1 (a) Nameof1ssuer

(h) Issuer's I R S. [dent1ficnt10n Number
(c) Issuer's SEC file number, ,fany
(dJ Issuer's address. mcludmg 21p code
(e) Issuer's telephone number, mcludmg area code

2 {a) Name of person for whose account the secunlles are to be sold
(b) Such person's relatrnnslup to the issuer (e g.. officer, dtrector, 10%

stockholder, or member cf tmmcdtate family of any of the toregomg)
(cl Such person's address, mcludmg zip code

1 (a) Title of the class of secnrlties to be sold
(h) Name and address of each broker through whom tl1e secur1hes me intended to be sold
(c) Number of shares or other umts to be sold (1f debt secunnes. give the aggregate face amount)
(d) Aggregate market value of the secunties to he sold as of a specified dale within JO days prior to the filing of tl11s notice
(el Number of shares or other umts of the class outstandmg, or 1f debt securities the face amount thereof outstandmg, as shown

by the most recent report or statement published by the issuer
(f) Approximate date 011 whrnh the securities are to be sold
(g) Name of each secnnties exchange. 1f any, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07)



TABLE I- SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payment ofall or any part of the purchase_price or other consideration therefor;
Ti1lcof Date you

NatureofAcqursruon Transecuon
Name of Person from Whom Acquired Amount of Date of

the Class Acauired [I/ r,i/1. also stve date donor acauired! SccuritrcsAccuired Pavment Nature of Payment

INSTRUCTIONS: I fthe securities were purchased and full payment therefor was not made in cash a1

the time of purchase, explain m the table or in a note thereto the nature of the

consideration given. If the consideration consisted ofany note or other obligation.

or if payment was made in installments describe the arrangement and state wher
the note or other obligation was discharged in full or the last installment paid.

TABLE II- SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish thefollowing information as w all securities ofthe issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amountof
Name and Address ofSeller Title of Securiues Sold Dale of Sale Secunties Sold Gross Proceeds

REMARKS:

INSTRUCTIONS: ATTENTION: Ttu: persenfor M·ho.,e ncco11111 t/1t• securittes to wit/ch this 1101/ce relates are 10 be sold

See the definition ofrperson" in paragraph (a) ofRule 144. Information is to be given not only as ltereby represents bl' s1g11fllg this notlc« 1/1t11 he does 1101 know n,11• mmcrlnl advers« i11J'or111111fon ,,, regard 10

10 the person for whose account the securities an! to be sold bul also as 10 all other persons included the c11rre111 niul prospective upem1io11s of the Issuer of the securittes ,o b<' sold wliich has 1101 bee« p11bllcly

in that definition. In addition. information shall be given as lo sales by all persons wbosc sales are disclosed. If snch person hns adopted a written 1r11di11g plan or given trading instructions to satisfy R11l,

required by paragraph (e) ofRule 144 to be aggregated with sales for the account ofthe person filing
this notice.

DATE OF NOTIC:!!

DATE OF PLAN AUOPTION OR. OIVIN(1 OF INSTRUCTION
IF RELYING ON R\11.li IOllS•I

71,e 1101ice shall be signed by the person for whose accowll the securities are to be sold. At least 011e copy
of the 1101/ce shall be 111a11110lly signed.Any copies 1101 manually signed shall beor typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

OMBAPPROVAL
0MB Number: 3235-0101
Expires: June 30, 2020
Estimated average burden
hours per response 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a safe directly with a market maker.

CUSIP NUMBER

/c) S E.C FILE NOI (a) NAME OF 1SSUER(Pleasetypeorprml)

Vapotherm, Inc
1 (d) ADDRESS OF ISSUER

100 DOMAIN DRIVE

STREE'I

fb)

CITY

EXETER

(b) IRS !DENT NO

STATE

NH

WORK LOCATION

Z!P CODE (e) TELEPHONE NO

03833
603"' 1658-04'1"1

ZIP CODE

03833NH

STATECITY(c) ADDRESS STREET

C/O100 DOMAIN DRIVE EXETER

RELATIONSHIP TO
ISSUER

boon.\df. d1reeJ--o<-S

The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E. C. File Number.

l's,-,w}cron3

INSTRUCTION:

Neal

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

SEC USE ONLY fc)
NumberofShares

3 (a)
Title orthe

Cl.1:1s of
Securities

To Be Sold

M

Name and Address ofEach BroJ..erThrough Whom the
Securities are to be Offered or Each Market Maker

who is Acquiring the Securities

Broker-Dealer
File Number

or Other Unit•

To&Sold
(See i11s1r. 3(c))

('!
Aggregate

Market
Vnlue

(Seeimtr. 3(d})

(e)

NumberofShares
or Other Units
O11tstanding

(See wstr. 3(e))

w
Appro?imatc
DateofSale

(See m,tr. 3(1))

(MO DAY YR)

/g)
Name of Each

Securities
Exchange

(See inslr 3(J?))

Common
Stock

RSC Wealth Management
60 South Sixth Street
Minneapolis, MN 55402

NYSE

INSTRUCTIONS:
I. tal Name of,ssuer

(b) Issuer"s IRS !dent,f,cation Nnmbe,
(c} lssner's SEC file number, if any
(d) Issuer's address. mcludmg zip code
(e) lssue,'s tdephune number. mcludmg area code

2 (a) Name of person for whose account the secunhes are to be sold
{bl Such person's relallonship to lhe issuer (e g, officer, director, l0'}o

stockholder, or member of immediate family of any of the foregoing)
(c) Such person's address. includmg arp code

3 (al Title of the class ot secunlle> to he sold
(b} Name and address of each broker through whom the secunt1es are intended to be sold
{c) Number of shares or other units to be sold (1f debt secunt1cs. g,ve the aggregate face amount)
(d) Aggregate market value of U,e secunt1es to b, sold as of a spec1f1ed date within 10 days prior 10 the f1lrng ofth,s notice
(e) Number of shares or other unit:; of u.e class o"tstandmg. or if debt sec unties the face amount thereof outstanding, as shown

by the most recent report or statement published by the issuer
(fl ApproMmate date on wlnch the securities are to he sold
(g) Name of each securities exchange, 1f any, nn which the securities are 111tended to be sold

Potential persons who are to respond to the collection of information contained In this form are not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 {08-07)



TABLE I

- SECURITIES TO BE SOLD
Furnish thefollowing information with respect to the acquisition of the securities to be sold

and with respect to the payment ofall or any part of the purchase price_or other consideration therefor:
TiLleor Date you

Nature ofAcquisittun Transaction
Name of Person from Whom Acquired Amountof Date of

Nature ofPa)mentthe Class Acquired (Ifxiii. also stve date donor acq11ired/ SecuntiesAccuued Pavment

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made m cash al
the time of purchase. explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted ofany note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obi igatron was discharged in ful I or the last installment paid.

TABLE II

-
SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amount of
Name and Address of Seller Title ofSccunnes Sold Date of'Sale Securities Sold Gross Proceeds

REMARKS:

INSTRUCTIONS:
See the definition of ..person" in paragraph (a) of Rule 144. tnformation is to be given not only as
Lo the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition. information shall be given as lo sales by all persons whose sales are
required by paragraph (e) ofRule 144 to be aggregated with sales for the accountofthe person filing
this notice.

DATE OF NO'l'IC'E

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION.
IF RELYING ON RULE 1085-1

ATTENTION: Th« pusonfor wl,ou ncco11111 the securtttes w ,.,l,;cl, 1/,/s 1101icc retntcs 11rt 10 be sold
1,ereby represents by sig11/11g a/s 110//ce 11,m lw docs 111,t know twy materln! adverse tnfornuuto» in regard to
the Cl/1"/'CIII mu/ prospective op,rat/011s of 11,e Issuer of 1/,e securltles to be sold which 1,11s 1101 been p11bllt:I,•

disclosed. If's11,·I, person has adoptM a written trading p/011 or given trading iustructions to Jatisj'y Rule
J(Jb5-l under 11,e £xcl1ru,ge Acr. by signing the form and indicating 1/,e date //,a, the plan was adopted or the
instruction given. that person .,akes such representation as of the plnn adoption or instruction date.

-4'?'-..../ 7v
"(StGNA

The 1101ice shall be signed by tlu: person for whose accau11frrre securities ore to be sold. At least one copy
of the notice shalt be manually signed.Ao» copies 1101 manualt» signed shall bear typed or printed signatures

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations {See 18 U.S.C. 1001)

SEC 1147 (02-08)



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

OMBAPPROVAL
0MB Number: 3235-0lOI
Expires: June 30, 2020
Estimated average burden
hours per response 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

ATTENTION: Transmit/or filing 3 copies of this form concurrently with either placing an order with a broker to execute sale

or executing a sale directly with a market maker.

CUSIP NUMBER

(b) IRS lDENT NQ (c)SEC FILE NO WORK LOCATION

CITY STATE ZJPCODE (e) TELEPHONE NO

(I,)
EXETER NH 03833 603" 1658-041°1

RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE

JSSUER

b.::a_(d of. ('.l.irt>et"Z:lfS C/0 100 DOMAIN DRIVE EXETER NH 03833

STREET

100 DOMAIN DRIVE

I (a) NAME OF ISSUER (Please tvpeorprint)

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
ARE TO BE SOLD

Man°" fkhe
INSTRUCTION: The person filing this notice should contact the issuer to obtain the LR.S. Identification Number and the S.E.C. File Number.

Vapotherm, Inc
\ (d} ADDRESS OF ISSUER

SEC USE ONLY (c)3 (a)
Title of the

Class of
Securities
To Ile Sold

(b)

Name and Address ofEa,:h Broker Through Whom the
Securities are to be Offered or Each Market Maker

"ho is Acquiring the Sc.,urilies

Brokcr-Dcakr
FileNuml>cr

NumhcrofSharcs
or Other Units

To Be Sold

(See fostr 3(c))

'd)
Aggregate
Market
Value

(See mslr. 3(d))

(e)
Numl>crofShares

or Other Uolts

Outstanding
(See instr. 3(e))

w
Appro?lmate
Date of Sale

(See mslr. 3(1))

(MO DAY YR)

NameofEach
Securities
Exchange

(See i>1slr. 3(g))

Common
Stock

RBC Wealth Management
60 South Sixth Street
Minneapolis, MN 55402

NYSE

INSTRUCTIONS:
(a) Name of issuer
(b) Issuer's I R.S Idenuncanon Number
{c) Issuer's SEC file number, tf any
(d) Issuer'" address, 1ncludmg zip code
(e) Issuer"s telephone number, uicludmg urea code

2 (a) Name of person for whose account the securmes are to be sold
(b) Such person's relationship to the issuer (e g, officer, director. IO%

stockholder. or member ot immediate farmly of any of the foregomg)
(c) Such person s address, ,,,cludmg zip code

3 (a) Title of the class of sccunnes to be sold
{b) Name and address ofencb broker through "horn the secunt,es are mtended to be sold
(c) Number of shares or other units to be sold (,f debt iccunt1es. give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specrfted date wrthin \0 days pnor to the filing ofth1s notice
(e) Number of shares or other units of the class '1Ulstand/ng, or ,f debt securities the face amount thereof outstanding, as shown

by the most recent report or statement published by the USllU
(fl Approximate date on which the secunnes are to be sold
(g) Name of each secunhes exchange, 1f any, on which the secunties are mtended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07)



TABLE I - SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payment ofall or any part of the purchase price or other consideration therefor:
Titleof Dale you Name of Person from Whom Acquired Arnountof Date of

the Clas. Acouued NatureofAcqursiuon Transaction II{eifi, atso etve time donor aromred/ Securities Acouircd Pavment Nature of Payment

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
ihe time of purchase. explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted ofany note or other obligation.
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the lasI installment paid.

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish tirefollowing information as to all securities of the issuer sold during the past 3 months by the personfor whose account the securities are 10 be sold.

Amount of
Name and Address ofSeller Titleof Securities Sold Date of Sale Securities Sold Gross Proceeds

REMARKS:

l STRUCTIONS:
See the definition ofvpcrson" in paragraph (a) ofRule 144. Information is to be given not only as
lo the person for whose account the securities are to be sold but also as lo all other persons included
in that definition. In addition. information shall be given as to sales by all persons whose sales are
required by paragraph (e) ofRule 144 to be aggregated with sales for theaccount ofthe person filing
this notice.

DATE OF NOTICE

ATTENTION: 11,e persa11 for whose accotn« rl,e securltles 10 M•hlch this 1101/ce ,·e/1111:.t are to be sold

hereby represents b.v s/g11111g tils uottce thar he does 1101 k11ow "")' materlnl adverse i1(/0rmntion /11 r?gnrd to
the c11rre111 1111d prospecrfre operatton« of the lssuer of the securities to be sold which has 1101 bee» p11blk(1•

disclosed. If sncit person kas adopted a written 1rad/11g ptan or given trading Instructions to satis[v R11/t

lllb5-l 1111der the Exchange A
• y signing' the form a, d indicating. the date that the plan was adopted or the

ip11 s of p/1111 adopl/011 or Instruction date.

DATE OF PLAN ADOPTION OR (ilVINO OF INSTRUCTION.
IF REtYINCl ON RULE 108!-1

The notice shall be signed by the person for whose ac<:011111 rite securities are to he sold. At least one copy

of the notice shall be manually signed.Any copies not manually signed shall bear typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMBAPPROVAL
0MB Number: 3235-0101
Expires: June 30, 2020
Estimated average burden
hours per response 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CUSIP NUMBER

l (a) NAME OF ISSUER (Please lrpe ar prmt) (b) JRS JDENT NO (cJSEC FILENO WORK LOCATION

Vapotherm, Inc
I (d) ADDRESS OF ISSUER

100 DOMAIN DRIVE

STREET

{bl

CITY

EXETER

STATE

NH

ZIP CODE (e! TELEPHONE NO

03833
603?1658-041'1

C/O100 DOMAIN DRIVE EXETER

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURlTlES
ARE TO BE SOLD

N\o.cc 1);,..Vldson

RELATIONSHIP TO
ISSUER

ISen«?r teeae-bcco

(c) ADDRESS STREET CITY STATE

NH

ZlPCODE

03833

INSTRUCTION: The person filing this notice should contact the issuer to obtain the l.R.S. Identification Number and the S.E.C. File Number.

SEC USE ONLY (c)3 (a}

Title of the
Clru;sof

Securities
To BeSold

(b)

Name and Address or Each Broker Throu&h Whom the
Securities are to he Offered or Each Market Maker

who is Acquiring the Securitie-i

Broker-Dealer
File Number

Numb<!rofShares
or Other Units

To Be Sold

(See Instr 3(c))

(d)

Aggn,gafe
Market
Value

(Se, m<Ir. J{d))

{,)
Number of Shares

or Other Units
Outstanding

(See mstr. 3(e))

w
Approximate
Date of Sale.

(See Instr. 3(1))

(MO DAY YR)

(,i
NameorEach

Sceuritie1

Exchange
(See instr J(g))

Common
Stock

RBC Wealth Management
60 South Sixth Street
Minneapolis, MN 55402

NYSE

INSTRUCTIONS:
1 (a) Name oftssuer

(h) Issuer's IRS Jdent,fication Number
{c) Issuer's SEC. file number. ,fany
(d) Issuer·s address. including zip code
(c) Is:.uer"s telephone number, mc!udmg area code

2. (a) Name of person for whose account the secunlles arc to be sold
(b) Such person's relaucnshrp to the issuer (e g. officer, director, 10%

stockholder, or member ol immedmtc family of any of the foregoing)
(c) Such person's address. mcludmg zip code

3. (a) Title of the class of securules to be sold
(b) Name and address of each broker through whom the "ecun11es are mteuded to be sold
(c) Number of share? or other unus to be sold (1f debt secunhes, give the aggregate face amount)
(d) Aggregate market value of the sec11nt1es to bo sold as of a specified date wuhm 10 days p1ior to the hhng of this notice
(e) Number of shares or other unns of the class outstnndmg. or ,f debt sec,mhes the face amount thereof uutstandmg, as shown

by the most recent report or statement published by the issuer
(f} Approximate date on whrnh the secur,ties are to be sold
(g) Name of each secunt,es exchange. 1f any. on whrch the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number, SEC 1147 (08-07)



TABLE I

-
SECURITIES TO BE SOLO

Furnish thefollowing information with respect to the acquisition of the securities to be sold
and with respect to the payment ofall or any part of the purchase price or other consideration therefor

Tille of Date you Name of Person from Whom Acquired Amount of Date of
the Class Aeouired NnturcofAcqursiuon Transacuon (Ifr!l/1. also give date donor acaulred) Secunues Acauired Pavment Nature of Payment

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted ofany note or other obligation.

or if payment was made in installments describe the arrangement and state when

the note or other obligation was discharged m full or the last installment paid.

TABLE II -
SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as to all securities of the issuer sold during the past 3 months by thepersonfor whose account the securities are to be sold.

Amouotof
Name and Address ofSeller TIiie ofSecunnes Sold Date of Sale Secunues Sold Gross Proceeds

REMARKS:

INSTRUCTIONS:
See the definition of"person~ in paragraph (a) ofRule 144. Information is lo be given not only as

to the person for whose account the securities are to be sold but also as lo all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph {c)ofRule 144 to be aggregated with sales for the account ofthe person filing
this notice.

DATE OF NOTICE

ATTENTION: 1'111: persn11 for wnos« acco11111 ttie securlttes 10 which this notice re/fl/es are 10 bt sold

herebv represents by sl1111l11g rhis notice ri,m /rt• does 1101 k11ow n11v matertnl at/verse tuformatto« In r,gard 10

the c11rre111 1111d prospective operations of the lssuer of ,1,, securities to be sold whtct. l,110 not bce11 p11blld1•

disclosed. //' such person has adopted a written trading plan or given trading i11st1·11c1io11s to ,Misjj· R11fc

/(lb5-i 1111der the Exchnnge A<t, by signing rite form and indicating the date that the p/1111 was alop1ed or 1/1e

instruction given, that person makes such representation as of the plan adoption or instruction date.

??CZDATE OF PLAN ADOPTION OR GIVING OF INS'rRIJCTION
IF RELYING ON RULii IOBS-1

The notice shall be signed by the person for whose acco,1111 the securities are 10 be sold. At least one copy

of tlte notice shall be manually signed.Any copies not manually signed shall bear typed or pr/flied signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC' 1147 (02-08)




